ering the salient features—
market records, dividends,
finances, earnings, capitaliza-
tion, officers, company history.
ete. 272 pages, remse&
monthly.

INVESTORS’

POCKET
'MANUAL

October issue now ready.
Gratis on request for C-338.

R. H. MacMASTERS & GO0,

Members Comaolidnted Stock Erch, N. Y.

82-84 Broad St, New York
Pocme Broad 0380 Entira First Flow
CHICAGO NEWHAVEN MILWAUKER

Empire Tube
& Steel

Bought, Sold & Quoted

Company Statement
on Request.

C. W. Pope & Co.

25 Broad Street, New York City.
Teliphone Broad 7110
—_———
Evansville, Indianapolis &
Terre Haute
All Issues
Bought—Sold—Quoted

W e ORTON 2

25 Broad St, N. Y. Phone 7160-1-2 Broad

s A Nobe Thesdors . Corwie’
NOBLE & CORWIN

25 Bread S8 New York

Equitable Tr. Royal Bak. Pfd.
Guaranty Tr. Niles-Bement-Pond
Telephone 1111 Broad

SEST—————————

The National Bank [
of South Africa, Ltd.
Tota Resources Exceed $430,000,000
10 Wlll Street New York

E. SAUNDERS, Agont,

m.
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INTERIOR RECEIPTS.

Yesterd L‘;t‘ ey
esterday. woek. AT,
ae n:-l.mg A2 855 ,ss.ﬂn
a a5,2%0 81 AT

70008 500,477 20

1,050 29,810 9,47
l 047,208 8O5.R08 1,130,708
Interior receipts,. 42008 a5 102 87,851
Interlor shipm'nts 28384 21 920 27.0m
New Y'rk arriv'is 6820 1,004 a8
Livorpoo! eables—Snot l‘-uttnn fot, wt 03
polnts  advance; midding, %d Bulon

4 000, American 3,000, r.nporu 21,000,
Amorlrnn 17,000,  Futures opened num«. L
10 to 18 points decline; cloned steady, n
net advance of 80 to 52 polnte.
14.004. : Discember, 13.0854,: January,
March, $3.81d.; May, 18,718,
Manchoester;

rnhrr.
J 1 x;‘in?lﬁ‘
i Jduly,
Yarne and cloths lrreéullr

GBAIN MARIET.

Incressed mnrketlnn. particularly In
the Bouthwest, where farmers were
urged to move thelr wheat, the drop In
sterling, lower Argentine markets and
Increased Winnipeg receipts were fastors
which depressod yesterdny's whest mar-
et. Bellers were actlve from the out-
eot, presalng dellveries as much as 9
conts o bushel at the low point. Prices
were off § to 63 cents a bushe] at the
closp. Bears found considerabls en-
couragement In the announcement that
Kaneas hankers wers urging farmers to
ship thelr whent. They found the lower
exchange rates, due to the Britlsh coal
strike, nlwo a good selling argument. ‘as
it tendsd to restrict exporting. Wxport-
ers, however, sold 600,000 bushels to
France and Belglum on the break. That
buying only eaused a temporary rally,
Ancther factor which led to selling was
the lower cash market,

New record low prices for the crop
were made In the corn market, Decomber
solllng as low as §2. That mmrket was
under the Influence of deervnnlng demand
for corn produocts and the closing of In-
dustries. The shutting down of factories
haa Injured the domestle demand and
forelen trade hus almost entirely dis-
nppenred,

Outs deelined 114 to 194 cents a hushel
in a heavy market. The large nocumnla-
tions and small demand from distribu-
tern aroe responsible for that tone.

?l:??‘l‘;l’nnﬂrnrldmnlhta:h market No, £
e U whe w
£2.57 0 and . Now ‘l'orll‘ il oy o

In the local eash market Mo, 2 yollow was

quoted at £1.12 and No. 2 mixed, §1.13%,
1. £. Now York, 10 deys' l!‘llwl;l'!ll. "%

OAT8—In the Igeal cash market No, 1
white and No. 2 white were quoted at 0%c.;
No. 3 white, Mq.' No. 4 white, 88e.;: fancy

ellppad lh[ll. T00.; ordinary cl!vm white,
Afle,, all elovator.

RYE-=Market eany. No. 2 Western, £1.07,

f. 0. b, and $1.80, . L. [, Now York
BARLEY-Markot stondy. Feading, §1.000

lt‘l‘ﬂi‘. mnlting, $1.I0P%1.22, ¢ L L, New
ori,

BUCKWHEAT-Market quiet. Found mill-
Ing, 2840 = 100 wrm!n.

Bﬂ?—dﬂrmt frmer, Nofe: No,
3 Siwaie; No. s, $i. eaofm. shipping,
§l .M

maﬂ—ﬁnr‘lml firm. No. 1 rye, 220
9 a ton

CHICAGO PRICES.
WHEAT— - Mon-
Open, Hish., Low, Clowa,  Aay.
Deo.... 207 o oMy 0%y ey
Mar.... 1081 200% 100 1081 o2
CORN=—
Oet..... AR ke ] Rty L oty
Doo, ... B8 et 2 L] RN
May.... 20 ag anty Ty =
MO‘TSH m KoM BAN MK A
Dee, ... 00N  SEN BOW  eo%
LARD-—
Oet.. fnan bl T B 20.3% 2050
‘.R"I' . 18,76 1078 18.30 1052 .87
o wres 17.00 17.00
dan., 478 IR0 1480 48T 1AM
Oot..... .00 21.00 2100 23200 M.
Nov... 2340 2340 2200 2000 24,
INTERION RECEIPTA,
Wheat, Carn.
Yonterday:..... 1,532,000 855,000 012,000
Tt week..... Hallday,
Last yoAr...... 1ATT.000  BIA,000 704,000
ARADOARD CLEARANCES,
. Wheat, Coarn.
Yosterday....... 108,000 491 000 2,000
Lant weok Hallday,
Last yoar.. T2
DIVIDENDS.
Bioek nf
Record, Payable,

Pacifle Power & Light pt
T e e Ph Yoot 22 Now. 1
Fort Wnﬂil oPower & Light

i seespaiabissenvsDOt B .

vl qf "mm i m"oa ; ::
n-r'ol A4 ' urﬂlh Coni &

anhnnr .,5. l R Nov,

At un angs Nation

1‘m sasnscnvaans OO0 B8 Now,

I v,

Y.

Tl Il.'!'u,, q. l“ vigenn
g “r al Gel, L 4 "T $
Wat. Blncut Gow o4, a; ¥ 1-Now

gctnbet-m gu_ “a
Dlcemper. |1 680 660 0,30 8 i
1. 1,'5:.:
40 7.4 1.
1.'1,“.’ ":f‘.‘ ‘W} T50T 788
7.80 TR T.00 3.:]!9 ;.fu]
| 8 T4 8.05-07 185
Aug e §,12-48 7.08
Seplember. coees os . ees B25-2T BUG

record. There was some covering and
buylng by importers, but local traders
did not seem altogether certuin whether
the improvement was merely the expres-
slon of reactlonary impulses followlng
recant severe declines or reflected some
private Information from Bruzil, There
have been rumors that the Braszilian
Government would scon announce & plan
of some sort for stabilising prices. Dur-
ing the moon hour an official cable re-
ported Santos futures unchanged to an
advance of 125 rels, but it apparentiy
hnd been discounted In the earlier ad-
vance here. Final prices were at the
day's best, or 17 to 27 points net higher.
Little ciiange was reported in firm offers
irora Santos.

Range of prices: {ionr-

. . Close,  day.
Open. ulm.: I.-ow n& Ay 4

COFFEE CABLES

Rio was unchanged for December. Ex-
wd mt 115  Dollar rate 10

dl:hn:: a"lth-ng lhunlp:;. 12,000 bags, and
“S‘.‘,‘.‘;&“‘.m not quoted. Putures un-
changed to MO lower on old and unchanged
0 .as ln:'!:rura on_new. -, Recelpta, 01,000 bage,

vt v agn.

5 .‘l ts’ at the poris wers 03,000 bngn,
“““'Hﬂ‘m last year and 44000 two years

Ago. Paulo had 40,000, agninxt 34,000
and 43,000, l;,g Jundiahy moou against
20,000 and 34 bags rospeotiyel

Showery weather was roported “In thres
dintriota of Bao Paulo, cloudy in one and

e,
'h(gl,‘::rr:d";rgm Eanton 'wn steamahips with

21 600 bags for New Yo

th
Prazilian coffee ul.ntln ea\“m_' e
day month,
1.0
4,719
14,653
Te.0T
& VTE1M 1,000 198
A e ”l', % " B40 30,500
Viathle su sasduuanans lﬂH 628 1,082,307
Last yea \'l;lb!e . 1AG4.813 1,020,848
Last “wk hollday.
METAL MARKET.
" oeL 10, oot 18,
Bid, Asked. Bid. Asked.
iter, rime
ont, I\I:w ak .45
Aluminum ...... 2800 20,00 _B50.00
Quickntlved ... ... S
Antimony........ G50 050 615
atinum, ’“I‘ti va e l:ﬂ:\
atinum, Pos wis b
Platinum, 10% i 140,00
Eire cop, 17.00
Bleo gop, Mov.... 1070
Pig fron, No. 1 X
fnumtr; R . DGO
Q
s 'MN'” saT7
Pl |mn. plain
ng.0a [
No. 2, all!mn .41 by 1

Ress {ron, Pitte.. ...
Down billata, Pltts, 15,00 05,00
LONDON, Oct, 10.—Followlng are the clos-

ing metal qmnlnnl‘ 2 sy,
Copper, spot..... 92 1 0 oft 10
Gonper, foturen.. Ai) 10 3 uph £1 188
Elvo copper, apot 109
!.’.‘Im futurea, ;... 104 tl

L

—8pot, ;om. fut lrlr\'l 1.400 t;m,
Tl s B srenass 341 10 D wp
'u: foture o 0 up £ 100
BUAIR ©yaunsrs l-l:i 1 0 up £
Eulen—Bpot, 100 tonm; futures, 410 Inm
Lead, apot..iv... m o up 1w
Load, futores.... a3 10 0 up 13
Epolter, spot..... 80 0 0 off Ta 84
bpultor, futdres,. 40 0 0 off 7a 64
EX DIVIDEND TABLE.
; 100
3.0
1.95
2.00
1.00
Du Pont de Nem. 1.45
nurhlm Bmln 1.18
N
g;‘wr Rody Om-p- rl‘ 1.5
‘ . L
He, "ﬂl'" Oll'lz fin
Hitlnols Soreh U1, nr 9 1.70
Rayser, Tultus, 1ot b e
ayser, Jullus, 1st pf. ot
tEayser, Jullus, 24 pf.. .. JA
e, B Bliieoiiiigeses o0
-ﬂllr\rmﬂtn 'mn. R &Lt 0
iNn mnn Ve B i)
Phill LT

"y e ROl B s vasesnse
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Corrasrerey

"‘vu e

tive Charles Burke of South Dakota ar-
tlved at Republlican headquarters to-day.
He sald:

“The cattle ralsers and all agricultural
interests are protesting against the

faflure, {ndeed the reéunl, of the Secre-
tary of the Treasury and the Federal
iteserve Board to extend such credit to
livestock and pgeneral agricultural In-
ierosts as they neod and as they ara
nsking to tide them over present condi-
tlons,

“The depression in pricea of wheat, due
in large part to the fact that Canadian
wheat !s belng dumped on our markets
under Demoeratic free timde policies, s
another source of bitter complaint,
Among llvestock men and farmera gen-
erally there ls n strong sentiment that
the Administration has no understanding
of thelr problems and no sympathy with
them,"

ENGLAND REMOVES ALIEN BAN.

Restriction on Sale of Mineral
Lands Revoked.

Wasmnvaron, Oct. 10.—Revocation has
been ordered by the Britlsh Government
of the regulation prohibiting aliens from
purchasing shares in British mines and
w1l flelds, the State Department was ad-
virad to-day by Amerlean Consul-Gen-
ernl Skinner In London.

Deépartment officlals expressed the be-
Hof that the revocation applied to a war
regulation which made it unlawful for
any British oltizen without the consent
of the Board of Trade to transfer to any
r'en or to a foreign controlled company
afly interest In a company controlling
ony mine or oll field wherever sltuated.
Ey un general license of the Board of
Trade, fssued September 1, 1919, sueh
wrohibited transactions were ngain per-
mitted, except nag they might relate to
miming or oll property In the United
Kingdom, or to securitiea laaued by com-
panies controlling such propertles in the
United Kingdom. The Consul-Gengral's
lespateh indieated that this remafning
regtrictlon had been removed,

DBRAZIL SEEKS LOAN IN U, 8.

Rio Jaxmino, Oct. 18.—The Braszilian
Govarnment 1s negotiating a loan with
frntereats {n the Unlted States, it was
nrnouncad by the majority leader in ths
Chamber of Deputies last night. Al-
though tha amount was not stated, It |s
wnderatood to ha $40,000,000,

PENNSYLVANIA 0IL MARKET.

e, Crry, Oct. 18, —Credit balances
$6.10. Ruma, 68.917; average, 67,574
“hipments, 110,157 ; average, 64,107,

Hpecial Despateh to Tum Negw Yonx Hwmmaro,
New York Tlermld Bnmu.i
Washington, . C., Oct. 19,

r NAVAL ORDERS.

N
Commander Donnld <. 1
mand U. B. B Mnrlmmm‘n!.!mul Winfleld
A. Brooke, to 17, B. B, Talbot; Capt. Henry
K. Ongo, (o Navy Yard, Tontan ; Lilwut, =
bon 1 arke, to Navy Yard, Mars hlnuﬂ
Commandar Charles C. G, to U, B,
Pennmylvanta an navigator; Captl. MIT' ll
In

o com-

Russian 49, Rentes 1894

R.A.SOICH&CO.

10 Walil St., New York |
| Teol Rector 5280-92, 4038, 4730 |

IMVIDENDS AND INTERKEST.

|

THE
AMERICAN EXCHANGE
NATIONAL BANK

New York, October 19, 1030.
At n meetlng of the Poard of Directors of

this Hank, held to-day, a semi-annual divi
dend of Sevon Fer Cont. on the ital stock
a yable November 1020, to

"‘“ﬂl at the closs of busi-

ABTIIUIJ P. LEE, Cashler

SHIPPING NEWS.

(CONTINUED FHOM PAGE EIGHT.)

Morthern  King, Newport ' Neww;

t,c’;'wwla Norfolk. e i
afled 19th, sche G Maude L}

Windsor, for New York. : st
PORTS TH, NH, Oct 18—8alled, schr

delin Bruoewell, hnﬂpa Me.
PRO\'II'E."-'CL RI, Oel IG—-ArﬂM atra

Culflight, Port  Arthur; Mateo alls |

Polnt; Roma (Fr), New York !nr Azoras, |

?Illlm! 16th, str Lake Fandange, Tiverton, |

BAN FRANCISCO, Cal, Oct 18—Arrived,
strr West Camak, London; Cape Reamaln,
Baltimore; Esstern Glen, New York; Lehigh,
Boston,

Balled 18th, stra Tofus (Br), Wellington;

s Vepns, Svdary, NEW,

BEATTLE, Wa I8—Arrived, otr
Steel Maker, Tortland, O.

BAND K I-‘ln ll'-l 'I.fhl'lalﬂf stry Ban
Zaferino ri bound W rhert I. Pratt,
do; Payo, for Beaumont; llnlsl.n (Hr), Live
wrpoul " Houss ron; lalke Elmont, lmpl
for New ti; Terven O (Ital), bound W

BAVANNAH, Ga, Oot l"‘-Al'le I'Trﬂl
Calltsto (Dutch), Charleston; Polnt .lualm.
Baltimare; Nacone Boston: Merrimack,
Jnckwonville (and walled for Phlladelphia).

Enlled 1Uth, str Clty of 51 Louls, New
York; barges Conemangh, Port Arthur;
Ldlmae (new), Beaumont,

TAMPA, Fla. Oct 10—Safled, stra Algor-

(8p), Pranges; Sydhavet fl:)llll. Caprny-
npen vin Dartmouth; schr Jublles, Isie of
Pines,
VINEVARD HAVEN, Mars, Oct 18—8alled,
Henry H Chamberialn (from W

schra

stport; Joun A Deckermmn (from
rivooks, NE.—Wind BW, fresh;
: llmnm' nen.
AMERICAN PORTS.
[By Maill)

ASTORIA, O, Out 13—Arrived, str Bleel-
maker, Ean Franclsceo,
AHAL .:-,_ilu PARE, Tex, Oct 15-—8alled, str
" -|rn| ‘amploa,
ALTIMOME, M4, Oct 17—8alled, atr Ab-
o <|I|‘ Novfolk,
Oct 13—Arrived, schr Kenne-
» Mass, Oct IT—Arrived, str

LA!«\IH ‘d-
Oct 11—Arrived, sche
¢ for Norfolk (1o

man).
Oct 13—=Arrived, stre Wilhel-
minn, San Pranclsce (and ralled on retum);
1arh, Hathaway, Ean Vranclsco for Manila,
Ealled 12th, stre Allowany, Boston and New
York; 14th, China (from Hong Kong, &),

inngd & slek
MONOLULY,

i.-.‘rllcnh-;-l v, to currul;:lld U. 8 8 San Francisco,

apoily vut. Leroy Moyer, to officer ln CESONVILLE, Fia, Oct 10--Cloared,

charge commisrary siors naval station, Tearl ..-‘:A_\.::ﬁf:;:-!‘h},h- 1, e

Harbor, Lisvt. McCall Pate, to Bureau Con- BAN FRANCISCO, Cal, Ot ld=Arrived,

struction and Repair, Washingtan; Gom- | ., Port Angeles, Hilo, towing barge Rufus

mander Frank H. Saddler, to Nurean Engl- | 1 Wood.,

neering, Washington, D, ©.; Lieut. Harold Haliod 12th, stre Claureus, Astoria; Quab-

H. Thurlby, to supply officer demtroyer divi- | bin, San Pedro, Tosnile Mahony, Vanoouver |
wion 34 Commandir W. V. Tomb, o com- ,. v Beattle; 13th, Northland, Puuta Arenas, |
mand U. B 8 Disle; Lleut, Gerorge K. | & {
Wober, to coapection fitting out U, 8, # | “HEATTLE., Wash, Oct J4=Arrived, ste |
Bimpron.  Commander Willlam B, Wells, to | Hvades, Ban Prancisen,

New York, N. Y. Licut. Merbert V. Wilay, | EAN PEDRO, Cal, Oct 12<Arrived, str |
‘e 11, B, B Dent. ( y of Neno, Astoria: mwotor Habinda,

Lown,

t uhmrl .4 t."nln-umn

1} « s Uinknown
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. Franclsco for Valnaraieo,

Eatled 123 h, =ira Watarbury, Leith: Derb-
iay, VA ilrnlpu

BT THOMAS, V1, Ot S—Arrived, stes
Prins Frederik Hendril (Duteh), Hamburg,
&= (and ealled. for Kingeton): 7t
haln, New York for Rio Janelre, &e, via
Teinldnd (and salled) ; Hahira, Bayonne (and
salled Bth for Port l.o'hoe\ Tlan Ogliv
Now York for Delagos Pay, & (mn wntled

Sthy; Oth, Eaca, Norfolk for Trinldad and
| Buonna Alren  (and enlled 10h); John M
Connelly, New Orloans; 10th, Henry Holmes
(lir cahle), Trinldad; Westhoro, riland,
©, for Pelfast (and salled next day); ll(h,
Fantarn  Vislor, Seattle for

Laurel, Moblle for Rio Janeiro (amd ll|'ln|dl.
Balled Tth, sahr W H Moody, Fajardo,

PIG GAINS IN CANADIAN TRADE

Orrawa, Oot. 19.—Figures [ssued to-
dny by the Department of Customa
row an Inoreass in Canadian trade for
the first half of tha fiscal year ended
Eoptember 30 amounting to $220,230,040,
known | oy sompared with the same peried In
1010, Tho grand total was §1,174,878,502.

-
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a century.

An account with us will secure
for your business not only these
advantages, but also the close co-
operation of an institution which
has served in the mercantile and
manufacturing field for more than

PHILADELPH
NILARELPHIA

PHILADELPHIA, PA.

Chesa e & Ohio

First
First Mtg. 414's

Chicago & St.
(Big Four)
Gen. Mtg. 5's
Virginian Railway
First Mtg. Gold 5's

Chicago & St. Louis
(Panhandle)
Gen. Mtg.5's

A brie

FIFTH AVE. OFFICE
. £09 Fifth Ave.
Phone Vanderbilt .32

PHILADELPHIA

Ry.

ns. Mtg. Gold 5's
Florida East Coast Ry.

Cleveland, Cincinnati,
Louis

Pittsburgh, Cincinnati,

PITTSBURGH

High-Grade
Railroad Bonds

Improved eamnings due to advanced frelght and passenger tariffs,
lower operating costs and the general rehnbilitation of the trans-
portation industry may be expected to lend additional sttractive-
ness to railroad bonds, especially as mopetary ccmdltlmn resume
a normal basis. Among long term issucs
of marketability and attractive yield are the fullawin;-

the qualities

APPROX.
DUE YIELD
1929 5.607,
1959 5.80%,
1993 5.85%;
1962 5.907;

1970 6.00%;

deacription of the salient features contributing fo the de
ity of these investment fasues will be sent on reguest for H-87T.

HUGHES & DIER

Ailadeiphls Stoek Erchange—Pittsbusgh Stock Ezchange
Mﬂhﬂ‘" : M.:p:-ul-’kn.ut of Trade—New York Frodure Exchange

42 New Street, New York
Telephone Broad 5140

HARLEM OFFICE
67 West 125th Strest
P'hvomg Harlem 3041,

CLEVELAND

ﬁ:m

Acme Coal Mining Company
A Dividend Paying Coal Company
Listed on the
New York Curb Market

25 Broad Stroet
\

LEFF BROTHERS

New York
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RAILWAY || W What Is a Co-Executor?
e ::n "ﬁ&:-”"' c!ﬂlltm six Short Covering and Liverpool FEW people, including even the closest of your
i.,,. "“ tE o 1 Support Are Influenees friends, can spare the time or take all the care you
.2“) 'm " mm for ITmprovement, should nghtfully demand of the executor of your estate.
ml You can insure the al ' inti
lu is puunted l'n e The ootton ¥ ‘Pl""“‘m""""' T necesary attention by gppomtm_ug a'
current lssue  of our i Bspre g ogge By o rust Company as Co-Executor. Oufoerv:ce provides
which also contains mmm:muu ."3.’.'3.‘?. pmmd y I,! nlee cutor mthanorgamanonofover 54
eature on— from Mondey's closing. According to years experience accustomed to i e intricate
! the majority of the trads the advance Qd hm‘lhng th
Reading Company s ::u&egnzﬁ};nr“? ‘Mu":lu:iz x d Yo‘j E _ details of estate management.
mi " . »
ol 5 i Frmns i ey gosa o toxe W Di ver Have More Money ~ Our officers will be glad totalk with you on the subject.
improved feeling regarding the British ou Pen 1
Copy will be mailed free m" h.o!::ath:ln l;ﬂ“‘:“ e mm -on, ’t-n:: “Management and Settlement of an Estate™
on request for No. 4oo. ;:ﬁ-m;::ﬁ::ﬂ::u t'ampe that g:m 'ur"nm 'I‘Am are in that strange position. They have
wgagnmwmtmmd: money in their banks at home, but abroad that fact is not generally known. AT )1[)
the stock market, less favorable weather Their personal checks are not welcome and they may be delayed in realizing upoa ENM NION ST ANY
i & their letters of credit because of banking hours. Avoid these drawbacks when
T 2 “ this season funds :
B it i e i i S b g s il o OFNEW YORK
S I ok S, o e ~ |
& E o «» American ;
1ny's g bids.  Pr
Our Weekly Marhet Lttr || 2 = B2 AB-A Ei=z, Cheques ol L R
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j ; P rs and commiesion houses, Mu change the A.B.A. cheques you take with you to E for other pital, Surplus ndivided Profits Over 30 Million Dollars
Contains latest information on demand was for covering short com- ou can ex yo you urope
mitments, the market boing in a hesvily A.B.A. cheques p;yab:;n :I;e t;:nmcymof the o:;artic:!ar country you are in Member Federal Reserve System
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urrentbividend about 25 points. There was little trad- > ?
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Thia 'rum is not only a particularly ad-
vantageous one; It Is also one of the most
sectare that one might lmagine. It s &
known fact that, Immediately after hostill-
ties had ceamed. France resumed her work
with a wonderful courage which surprised
even the most optimistle. Owing to the In-
tulligance, hard-working habita and ,thrift
of her inhabltants, she will soon be more
prosporoun than ever.

With an unparallsled enorxy she has ale
rendy mecopstructad mort of her rallways,
of her tunnels and of her canals of the
Northern reglons. Hor coal fields of Lens,
o ruthlepsly and systematically destroyed
by the CGermans, without Any military ne-
connity, are belng rostored and are dally
Inerearing thelr ylald; her areas of dov-
artated lands are agaln under culttvation
are continuounly belng extended by
w of modern methods,

Not satiafied with reconstructing, France
fs at the spume time creating new riches;
to v utllizing hor water-falls of the Alps,
the Pyrensce, the Vosges, to produce energy
which will replace her present conl short-
age. Ehe has developed her metallle mines,
namely her ifron orpa from Lorralne which
te her natura! resources of the basin
oy, " that sja In now one of the
producars of !rn' France s alao

ul production by
of the epormous uunntl!lu- of notash
the gets from Alsace, the deposits
of which are once more & part of her eco-
nomie domaln.

The vastly cxtanded and warled colonial
noneesnlone of France (Northern & Wast

Africa. Indo-China, Madagasonr, eto.) are
helng and explolted more and mors
wientifically and sunply her indurtry with
rnw matortnls In uniimited gquantities, thus
completing her agricultural productions and
making her progromively more and more fue
tenendent of farelgn countrios.

Tids short sketedy will clearly show the

uhnerihers of the present
ennnol haye & better debtnr than thrifty
and energetio Fraones, so full of richm M.,i
Ereat rv‘--l'-ﬂl'im. the #ame France +

loan that they

the vourts of the war dlsplayed such pl.waﬂ
of resistan

undaunted cournge, tenaclty

| rons Oetx
| he forearded by Guaranty Trust Company

1 be recolved without

en af the Freoch
t 4Ntk Bireet, New
subseripiions may
nould be made to
Froneh Cansylnte Genseal,

Conmilnte {".nru ra
York City.
be rnnlh--1 R

the arder af the

CUSTOCMERS' MAN

baving a cliontels can make ex-
eellent  connection with a Consoll-
dated Stock Exchange house. Thelr

effarts wilil be backed up with un-
Vmited co-oparation.
Addresa our advertising agents,
eare flox K
Moom 201, 120 Liberty &Y., N. Y.
IRFUED FOR YOUR INFORMATION

‘The lnvestor's lloehi Manual

. Page  Hookief, wened Monthly,
Wil be furnished FREE by .h,’ investment
hanker of brokar to any Investor on applice-

tion: O for 0e, carrent copy wfll be seaf by
| Financinl Press, 118 Proad St w York Clty
— — — —— —_ __?

DIVIDENDS AND INTEREST. \
o

Jllll" l(\\‘-F'R l o,

The reeular qum-uh e Adend of one and
thres-quarier par cent. (1%) upon the FMirsg
ad

Prefe “aplital 8 the regular
mrterly dtvidend of o thres-quarter
r fant. (1%%) upon eeont Preforred

';'np!’.l Sioek of JULIUH KAYSER & OO,

deciared, pavable November 1,
1 "n to the holders of record of sald Firt

wferred Capital Bto-k and of sald Becond
1‘-»!--r d Caplital Stock n! the close of ousl-
ber 20, 1 Tvidend ahecks 'E}

New Tork

C. M. NEMIDON, Secretary.

Gnmmnnmralth Bauk

New York, Oct. 10, 1920,

The Directors have thin day declared »
sonl-annusl Dividend of FIVE (5) PER
CENT., free of ax, yahbla Nove r 1t

the shareholders of record at the

next

loge of business Dectober li. 1920
oo, P, 0'.1" " Onatiler.
ELECTIONS AND MEETINGS,
PR Ap Ve i o mmimmtd)

Dernn Steamship Company of Seyonnah,
Hpecinl Meating of Etockholders,
Savannah, Gn., October 20, T
A sneclnl meetimgd of the Stoekboldsrs of
ACTAN BTERAMEIUT COMPANY OF BAVAN-
(AN 15 herehy called for 12:00 P. M., Easls

. Etandard Time, Wednesday, Novembeg
ted, 1N, at the offlce of the Company,
d v Momigomery and Liberty Streets,

nal, a., to eonsider and sct on il

w which may he brought betore the

1y ur!vr vr 'Hn ahalrman of the Board,
AR F‘ l" ||‘\\ e, Ilm-v-nrnr’.
L . 3

« .nn-nl of m.mh nnﬂmn Company.
Special Meeting of Btm'kha!d-n.
Mavannah, G, October 20, 1020,
spcial mesting of the Hisckholders of
\.TMI. OF OEORGIA RAILWAY COM-
1.\?~“ Vs harshy  called far 1200 o' cloak,
Moon, Eastert Siatdard Times, Wednevday,
Novemnbor Svd, 1080, at tha offios of the
Cumpany. rurm-rb L}‘;mfgnm-w la;mi Ll‘dbn:l':
Btrects, Havannn a., o _conalder an.
an all Busineds whieh may be brought befors
Py order of 1 Yolyman of the Dos
ty erder of the Chalrman
- CHAS. F. GROVES, Fﬂ"“"ll}. i
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